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KPMG Fakhro Telephone +973 17 224807
Audit Fax +973 17 227443
12" Floor, Fakhro Tower Website: home. kpmg/bh

PO Box 710, Manama CR No. 6220
Kingdom of Bahrain

The Board of Directors

Khaleeji Commercial Bank BSC
P.O. Box 60002

Manama

Kingdom of Bahrain

27 August 2020

Agreed-Upon Procedures report on related party transactions

We have performed the procedures enumerated below on the Related Party Transactions of Khaleeji
Commercial Bank BSC (the “Bank”) as described in note 18 to the reviewed condensed consolidated
financial information for the period ended 30 June 2020, (the “Note”) in accordance with the requirement
of Article 189 of the Commercial Companies Law (the “Law”).

Our engagement was undertaken in accordance with the International Standard on Related Services
applicable to agreed-upon procedures engagements 4400. The procedures were performed solely for the
purpose of agreeing the related party transactions and balances included in the Note to the Bank’s
accounting records and board of directors’ approvals.

The procedures and related findings are set out below:

1. We obtained the reviewed condensed consolidated financial information for the period ended
30 June 2020 and agreed the amount of the transactions, nature of the transactions, nature of the related
party relationship, and outstanding balances included in the Note to the Bank’s accounting records; and

2. We traced the related party transactions and balances included in the Note to the Board of Directors’
approval.

We report our findings below:

a) With respect to procedure 1, no exceptions were noted. Details of related party transactions for the
period ended and as at 30 June 2020 described in the Note agrees to the Bank’s accounting records; and

b) With respect to procedure 2, we noted that the related party transactions and balances included in the
Note were approved by the Board of Directors’ on 9 August 2020.

Because these procedures do not constitute either an audit or a review made in accordance with the
International Standards on Auditing or International Standards on Review Engagements, we do not express
any audit or review assurance on the Bank’s compliance with the Law. Had we performed additional
procedures or had we performed an audit or review in accordance with the International Standards on
Auditing or International Standards on Review Engagements, other matters might have come to our
attention that would have been reported to you.



Khaleeji Commercial Bank BSC
Agreed-upon procedures report on related party transactions and balances
27 August 2020

Our report is solely for the purpose set forth in the second paragraph of this report and is only for the
information of the Bank. This report should not be used for any other purpose or be distributed in whole or
in part to any other parties. This report relates only to the related party transactions described in the Note
and does not extend to any financial statements of the Bank taken as a whole or to any other reports of the
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