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KPMG Fakhro Telephone +973 17 224807
Audit Fax +973 17 227443
12" Floor, Fakhro Tower Website: www.kpmg.com/bh

PO Box 710, Manama CR No. 6220
Kingdom of Bahrain

Board of Directors

Khaleeji Commercial Bank BSC
P O Box 60002

Manama

Kingdom of Bahrain

24 February 2020

Proposed capital reduction

We understand that the Board of directors of Khaleeji Commercial Bank BSC (the “Bank™) in its
meeting on 9 February 2020 resolved to recommend to the shareholders a reduction in the Bank’s
paid up capital by writing off accumulated losses of BD 15,788,052 as of 31 December 2020 as
per the Bank’s audited financial statements for the year ended 31 December 2019. This reduction
will be effected through cancellation of 157,880,520 shares of BD 0.100 each. The Bank’s paid
capital after the reduction will be BD 89,211,948.

This reduction of capital through writing off accumulated losses will not have an impact on the
Company’s capital adequacy or liquidity.

This letter is issued at the request of the Company for seeking preliminary regulatory approvals
without any risk or financial obligation, whether express or implied and we accept no
responsibility or liability to you or any other party in connection with this letter and do not intend
to create any obligation, on KPMG Fakhro or on the undersigned for any purpose.

Yours sincerely,

_,._-—_——___-—:J-’d"al::—

Jalil AlAali
Partner

IV



oJlayl yuwlao dungi Lo ddslgodl (P
a8 ol Jlowl}A EgAn jlanl (e
loioxd Jni(Additional Tier 1 Capital)
ol bgaig (Aol yiga e I
audl wani gliu wlldl asla alajl
Jnlodl sbg lausegig Jlanil &g
enlh ¢lag @gAnl jlanl dnlall
.@_j.ﬁj..o.ﬂu._l_p.{JhQJ.D.Dfiﬁng_oJ




o Jlall a0 gAac gl e ddslgoll (€
S0l g Pig /ol o i oliiia Al
aic U9l go of (ndll plaw Al
A0iU o jlUl ilelall d8ld Al (9
16c aci e @dgillg olcl ajg Lo
Winoll wlwll plUAUlg Groaull
Jac)l LGLA olol ool ¢pe dliiu



(F.V) 6aloll @ag Jlocl o aniuu Lo (o
il il wlh il ygils o









