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This announcement is made by Khaleeji Commercial Bank B.S.C
(“KHCB” or “Offeree”) pursuant to the requirements of the
Takeover, Mergers & Acquisition Module (“TMA Module™) under
Volume 6 of the Central Bank of Bahrain’s Rulebook and with
reference to our previous disclosure dated 15" September 2021,
regarding KHCB’s receipt of a pre-conditional voluntary offer from
GFH Financial Group B.S.C (“GFH” or “Offeror™).

Receipt of firm intention:

KHCB would like to inform its sharcholders and the market that the
Board of Directors of KHCB has received a notice of firm intention
from GFH on 14" October 2021, as attached, to acquire up to 100%
of the issued and paid up shares of KHCB.

Documents in relation to the Offer:

Pursuant to Paragraph TMA-2.7.6 of the TMA Module of the CBB
Rulebook — Volume 6, the offer document must be sent to the
Offeree by or on behalf of the Offeror within 21 calendar days of the
date of the announcement of the terms of the offer.

Pursuant to Paragraph TMA-2.7.7 of the TMA Module, the Offeree
must send to all its shareholders within a maximum period 21
calendar days from the receiving date of the offer document, the
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Offeree board circular containing details of the Offer and written
advice on whether the offer is or is not fair and reasonable and to the
reasons thereof, together with any information the Offeree considers
to be relevant to enable its shareholders to reach to an informed
decision on the offer, subject to obtaining the required regulatory
approvals.

Note to Shareholders:

Shareholders and/or potential investors of KHCB should note that
the offer is subject to the satisfaction or waiver (where applicable) of
the conditions and conditional upon, the offer becoming or being
declared unconditional in all respects. Accordingly, the offer may or
may not become unconditional. Shareholders and/or potential
investors of KHCB should therefore exercise caution when dealing
in the securities of KHCB. Persons who are in doubt about as to the
action they should take should consult their licensed brokers, dealers,
solicitors, professional accountants and/or other professional
advisors.

KHCB would like to further note that shareholders should read the
public announcements issued by KHCB and the terms of the offer
enclosed within the firm intention notice issued by GFH dated 17
October 2021, in relation to the offer before making any actions in
regards to the offer.

The terms and details of the offer outlined in the notice of firm
intention received from GFH is enclosed herewith. KHCB is not
responsible for the accuracy or otherwise of such information.

KHCB will provide additional disclosures on this matter, on an
ongoing basis, to ensure compliance with governing laws and

regulations.
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