FINANCIAL RESULTS FOR THE YEAR ENDED 31 DECEMBER 2022

All amounts are in BD 000’s

CONSOLIDATED STATEMENT OF FINANCIAL POSITION CONSOLIDATED INCOME STATEMENT CONSOLIDATED STATEMENT OF CASH FLOWS
As at 31 December 2022 For the year ended 31 December 2022 For the year ended 31 December 2022

31 December

31 December

31 December
2022

31 December
2021

31 December

31 December

2022 2021 2022 2021
BD ‘000 BD ‘000 BD ‘000 BD ‘000 BD ‘000 BD ‘000
ASSETS OPERATING ACTIVITIES
Cash and bank balances 149,093 124,115 Income from financing assets and ijarah assets 35,725 29,908 Receipts from / (Payments for) financing assets, net 31,181 (320)
Placements with financial institutions 62,630 26,391 Income from placements with financial institutions 723 166 Payments for ijarah assets, net (41,576) (5,801)
Investment in sukuk 523,332 323,846 Income from sukuk 21,977 20,087 Receipt of profit on short-term placements 723 166
Financing assets 321,135 324,373 Income from investment securities 305 580 Returns paid to investment account holders (14,273) (12,638)
ljarah assets 183,725 152,394 Share of loss from equity accounted investees (1,252) (1,133) Receipts from investment account holders, net ] 119,845
Investment securities 33,637 30,884 Fees and other income, net 4,726 2,879 gayment‘(;f profit on placements (;gyggg) qgvg;g)
Assets held-for-sale 4,341 63,103 o o ayment for éxpenses (25:632) (10.770)
. Total income before return to investment account holders 62,204 52,487 Other receipts ! ,879
Investment in real estate 96,947 80,919 Payment for charity (373) (466)
Equity accounted investees 24,522 25,268 Return to investment account holders before Bank’s . o5 Withdrawals from customers’ current accounts, net (1,981) (2,740)
Other assets 22,901 13,192 share as Mudarib . (29,862) (25,939) Receipts towards placements from financial institutions, net 109,882 50,653
Property and equipment 3,431 1,699 Bank’s share as a Mudarib 15,517 13,984 Receipts from / (Payment for) placements from non-financial
Total assets 13251603 1,166,184 Return to investment account holders {14.395) (11,955) Egt?gzr;fﬂagr?‘\?od(i)vifl l:ea‘cséigftfrom CBB reserve account (1%2‘51045.; @ D122641
LIABILITIES Finance expense on placements from financial institutions, - 2
Placements from financial institutions 240,080 130,199 non-financial institutions and individuals (14,333) (12,371) Net cash from 125929 97,53
Placements from non-financial institutions and individuals 215,364 183,217 Finance expense on term financing from financial institutions (4,339) (1,272) INVESTING ACTIVITES
i i i ial instituti Purchase of sukuk (229,243) (212,871)
Term financing from financial institutions 130,955 71,617 Total income 20,187 26,889 P ds f d ion / sale of sukuk 77.802
Customers’ current accounts 50,955 52,936 2 - Inrco:riee fsrorrr?rgufuke:gggg/gd sale of suku 22‘775 1?3;22
Other liabilties B 25,629 Cs)ttif;fg;s);raling expenses ;{;g; gggg Proceeds from disposal / redemption of investment securities T 7:321
Total li: 662,791 463,598 2 . Proceeds from disposal of investment in real estate, net 3,229 780
Equity of investment account holders Total 13,261 11,291 Receipt of dividends / income from investment securities 145 666
" I Purchase of property and equipment, net 2,124 1,350)
- From financial institutions . 159,926 125,707 Profit before impairment allowances 15,926 15,598 Investment ir? eqpuityyaccourieg investees d (508} { —)
- From non-financial insfitutions and individuals 445,207 419,488 Impairment allowance, net (1,919) (4,785) Payment for acquisition under restructuring program = (582)
Total equity of investment account holders 605,133 545,195 PROFIT FOR THE YEAR 14,007 10,813 Net cash used in investing activities (127,924) (36,444)
OWNEFIST EQUITY Attributable to: FINANCING ACTIVITIES
Snare capital e 89212 Shareholders of the parent 14,007 10,853 Purchase of treasury shares, net (281) (67)
Statutory reserve 11,510 10,110 Non-controlling interest Ha ’(40) Profit distribution on AT 1 Capital (6,000) (6,000)
Treasury shares (6,254) (11,926) Draw down / (Repayment) of term financing from financial
Investment fair value reserve (5,790) 187 14,007 10,813 institutions, net 59,338 (3,860)
Retained earnings 16,171 11,493 Earnings per share Finance expense on term financing from financial institutions (4,339) (1,272)
Equity to parent’s 100,420 99,076 Basic and diluted earnings per share (fils) 9.987 6.039 Net cash from / (used in) fi iti 48,708 (11,199)
Subordunated Mudharaba (AT1) 47,222 47,222 Net increase in cash and cash equivalents 50,713 49,893
Non-controlling interest 10,128 11,093 Cash and cash equivalents at 1 January 135,216 85,323
Total owners’ equity 157,770 157,391 Cash and cash at 31 D 185,929 135,216
Total liabilities, equity of investment account holders, Cash and cash equivalent comprise:
owners’ equity and non-controlling interest 1,425,694 1,166,184 Cash and bank balances (excluding CBB reserve) 123,298 108,825
Placements with financial institutions with original maturities of
90 days or less restricted margin call accounts) 62,631 26,391
185,929 135,216

CONSOLIDATED STATEMENT OF CHANGES IN OWNERS’ EQUITY CONSILIDATED STATMENT OF CHANGES IN OWNERS’ EQUITY
For the year ended 31 December 2022 For the year ended 31 December 2021

Equity attributable to parent’s shareholders

Equity attributable to parent's shareholders

Share  Statutory ~ Treasury  Investment Retained Total  Subordinated Non- Total Share  Statutory  Treasury  Investment  Retained Total  Subordinated Non- Total

capital reserve shares fair value earnings mudharaba  controlling  owners’ capital reserve shares fair value  earnings mudharaba controlling owners’

reserve (AT1) interest  equity reserve (ATY) interest equity

BD'000  BD'000  BD 000 BD ‘000 BD ‘000 BD 000 BD'000  BD ‘000 BD'000 BD'000  BD ‘000 BD'000 BD 000 BD ‘000 BD ‘000 BD'000  BD 000

Balance at 1 January 2021 89,212 9,024 (11,859) 348 7863 94,588 47,222 10225 152,085

Balance at 1 January 2022 89,212 10,110 (11,926) 187 11,493 99,076 47,222 11,093 157,391 Impact of adoption of FAS 32 - _ Z _ 23 23 — - 23
Net fair value changes - - - (5,977) - (5977 - - 6T Balance as restated 89,212 9,024 (11859) 348 7886 94,611 47,222 10225 152,058
Profit for the period - - - - 14,007 14,007 - - 14,007 Net fair value changes _ _ - (161) _ (161) _ _ (161)
Total recognised income and expense for the year = = = (5,977) 14,007 8,030 - - 8,030 Profit for the year - - - - 10853 10,853 - (40) 10,813
Cancellation of Treasury shares (4,429) - 5,963 - (1,534) - - - - Total recognised income and expense for the year - - - (161) 10853 10,692 - (40) 10,652
Purchase of treasury shares - - (291) - - (291) - - (291) Purchase of Treasury shares - - (67) - - (67) - - (67)
Profit distribution on AT 1 capital - - - - (6,000) (6,000) - - (6,000) Issue of shares under staff incentive scheme - - - - 69 69 - - 69
Loss of control _ _ _ _ - - - (965) (965) Profit distribution on AT 1 Capital - - - - (6000) (6,000 - - (6.000)
Transfer to statutory reserve = 1,400 = - (1,400) - = - = #f::::f‘;;’;; f‘:“‘;ﬁ‘d‘fe’zewe - 1088 - T o - - 908 908
Transfer to Zakah fund = = = = (395) (395) - - (395) Transfer to Zakah ,u,),/d - T - - (229) (229) - - (229)
Balance at 31 December 2022 84,783 11,510 (6:254) (5,790) 16,171 100,420 47,222 10,128 157,770 Balance at 31 December 2021 89,212 10,110 (11,926) 187 11,493 99,076 47,222 11,093 157,391
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Licensed by the Central Bank of Bahrain as a Retail Islamic Bank

This information has been extracted from the condensed consolidated financial statements for the year ended 31 December 2022
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which were approved by the Board of Directors on 7" February 2023 and audited by KPMG Fakhro.
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