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Murabaha Deposit Agreement

CIF: Date: vyl
Client Name: ‘Josll ol
Transaction Notification dlolaoll jlhal

Pursuant to Condition 6.1 I/we hereby inform you that
I/we would like to purchase

dooll
Currency
Worth of Commaodities by debiting my / our Mudaraba Account

Account Number:

on the Transaction Date falling on

Spiiti ol 3qi / 6.1 lapiill &)Ll

Loll
Amount

ol iy dalual) i gl oy
bl ©4)

Galgall doleall Ayli o

For the purposes of Condition 8.2 please pay any
Deferred Sale Price to which I/ we are entitled to:

The account referred to above

The following account:

Sl abgo gudayl gas ap 8.2 bpall Gyl
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Gl lwnl] gasll syl

Type of requested Murabaha as marked below for the tenor of

gilsgll claulpo culi aillye
Term Murabaha Thabit Murabaha

month(s). g 630l olisl cuago g LaS dglinall @yl
cllgll calalyo Gruoll gasll culailpo
Loyalty Murabaha Advance Murabaha

Hereby, |/We acknowledge that at maturity, Principle will be credited to the
specified profit account in this contract & Early exit is not applicable in this

type of deposits.

I/we have read and understood the Terms and conditions of the account
opening available on Khaleeji Bank website and agree to abide by them as

these may be amended from time to time.

Signature:
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Terms & Conditions:

A.

21

The Customer wishes to trade in Commodities (as defined below) from
time to time, whereby it shall purchase Commodities from the Broker
(as defined below) on a spot basis, and sell such Commodities to the
Purchaser for spot delivery and on a deferred payment basis in
accordancewith the terms and conditions set out in these Conditions.

The Customer wishes to appoint the Bank as its agent to enter into Purchase
Transactions (as defined below) on its behalf as set out in these Conditions.

The Customer agrees that these Conditions and any Transaction (as
defined below) entered into pursuant to these Conditions shall be in
conformity with the principles of Shari'a as advised by the Shari'a Board
of the Bank from time to time prior to any Transaction.

Definitions and Interpretation

As used in these Conditions and in the preceding recitals, the following
terms shall have the meanings hereby assigned to them, unless the
context expressly requires otherwise:

"Acceptance” means a Purchase Acceptance and/or a Sale Acceptance
as the context may require;

"Approved Communication Channel” means each electronic or
telephonic delivery channel that the Parties agree from time to time to
use for sending and receiving written communications to be sent under
these Conditions in respect of each Transaction (which shall include
Offers and Acceptances but shall exclude notices required to be sent
in accordance with Condition 17) and which at the date of these
Conditions shall mean facsimile, electronic mail and short messaging
service (SMS) messages sent through a mobile communication device;

“Bank” has the meaning given to that term in the Deposit Murabaha
Application Form;

"Business Day"” means any day, other than a Friday or Saturday on
which banks in the Kingdom of Bahrain are open for the conduct of
banking business;

"Broker” means, in relation to any Purchase Transaction, the third party
from whom the Bank will purchase Commodities as agent on behalf of
the Customer;

“"Commodities” means, with respect to any Transaction:

platinum, palladium and/or rhodium that is segregated and held in
allocated accounts and that meet the specifications of the markets on
which they are traded to qualify for good delivery; or

any base metal that meets the London Metal Exchange's specification
requirements for such metal; or

any other Commodities approved by the Shari'a Board of the Bank &
the Bank;

in each case provided that such goods are acceptable to the Customer;
“Conditions” means these terms and conditions;

“"Confirmations” means, with respect to any Purchase Transaction,
collectively, the Purchase Offer with the Purchase Acceptance
pertaining to such Purchase Transaction and with respect to any Sale
Transaction, collectively, the Sale Offer with the Sale Acceptance
pertaining to such Sale Transaction;.

“Customer” has the meaning given to that term in the Deposit Murabaha
Application Form;

"Deferred Payment Date(s)” means, with respect to any Transaction, the
date or dates set forth in the relevant Sale Offer, being the date or dates
on which the Purchaser shall pay the Deferred Sale Price to the Customer;

"Deferred Sale Price” means, with respect to each Sale Transaction,
the amount set forth in the relevant Sale Offer, being the price payable
to the Customer by the Purchaser on the Deferred Payment Date(s);

"Deposit Murabaha Application Form” means the application form
completed and executed by the Customer in connection with the buying
and selling of Commodities to which these Conditions are attached;

“Mudaraba Account” means the mudaraba account in the Customer'’s
name held with the Bank the details of which are set out in the Deposit
Murabaha Application Form;

"Offer” means, a Purchase Offer and/or a Sale Offer as the context
may require;

“Party” means either the Customer or the Bank and “Parties” means
both together;

"Purchase Acceptance” means, with respect to any Purchase Transaction,
an irrevocable notice to be sent by the Customer to the Bank in response
to a Purchase Offer sent pursuant to Condition 6.3 (and in substantially
the form provided by the Bank to the Customer on the date of execution
of these Terms & Conditions) which sets out details of the proposed
Transaction to which the Purchase Acceptance relates;

“Purchase Date"” means, with respect to each Purchase Transaction,
the date set forth in the relevant Purchase Offer, being the date on
which the Customer shall pay the Purchase Price to the Purchaser's
account referred to in Condition 8.1;

“Purchase Offer” means, with respect to any Purchase Transaction, an
irrevocable notice to be sent by the Bank to the Customer pursuant to
Condition 6.2 (and in substantially the form provided by the Bank to the
Customer on the date of execution of these Terms & Conditions) which sets
out details of the proposed Transaction to which the Purchase Offer relates;

“Purchase Price” means, with respect to any Purchase Transaction, the
amount set forth in the relevant Purchase Offer, being the price payable
by the Customer to the Broker on the Purchase Date (but which may
include any of the sums referred to in Condition 5 in accordance with
the terms of that Condition);

“Purchaser” means the Bank, acting as principal in the capacity of
purchaser under a Sale Transaction;

“Purchase Transaction” means the purchase of Commodities by the
Customer (acting through the Bank) from the Broker, the essential terms
of which are contained in a Purchase Offer and Purchase Acceptance
issued in accordance with Condition 6 and which shall be deemed to
incorporate the terms and conditions of the Broker from time-to-time
to which the Bank is party;

“Sale Acceptance” means, with respect to any Sale Transaction, an
irrevocable notice to be sent by the Customer to the Bank in response
to a Sale Offer sent pursuant to Condition 6.3 (and in substantially the
form provided by the Bank to the Customer on the date of execution
of these Terms & Conditions) which sets out details of the proposed
Transaction to which the Sale Acceptance relates;

"Sale Offer” means, with respect to any Sale Transaction, an irrevocable
notice to be sent by the Bank to the Customer pursuant to Condition
6.2 (and in substantially the form provided by the Bank to the Customer
on the date of execution of these Terms & Conditions) which sets out
details of the proposed Transaction to which the Sale Offer relates;

“Sale Transaction” means a sale of Commodities by the Customer
(acting as principal) to the Purchaser on a deferred payment basis in
accordance with the Condition 6;

“Transaction” means a Purchase Transaction and/or a Sale Transaction;

“Transaction Date” means the proposed date (which shall be a Business
Day) for entering into a Purchase Transaction and a Sale Transaction
as set out in each Transaction Notification;

“Transaction Document” means, with respect to any Transaction, an
Acceptance and an Offer (as the context may require); and

“Transaction Notification” means the notice from the Customer to the Bank,
the terms of which are detailed in the Deposit Murabaha Application Form
pursuant to which the Customer has informed the Bank of its intention to
purchase certain Commodities and sell them pursuant to these Conditions.
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5.2

6.1

6.2

Status of these Conditions and Entire Agreement

These Conditions and the Deposit Murabaha Application Form together
set out the terms and conditions on which the Parties have agreed to enter
into Transactions and which shall govern all such Transactions between
them. These Conditions, the Deposit Murabaha Application Form and the
documents to be entered into pursuant thereto, including any Offer and
Acceptance, constitute the entire agreement and understanding between
the Parties in relation to the subject matter hereof and these Conditions,
the Deposit Murabaha Application Form and the documents to be entered
into pursuant thereto shall supersede all previous agreements between the
Parties, whether oral or written, in connection with the subject matter hereof.

Appointment of Bank as Agent

The Customer hereby appoints the Bank as its agent and attorney in
fact for the purpose of entering into Purchase Transactions and the
Bank is hereby granted all the rights powers and discretions necessary
or incidental to negotiate with any relevant parties on behalf of the
Customer in relation thereto as if such negotiation is fully carried out
by the Customer itself including, without limitation, and in each case
with the Bank acting as agent for the Customer as principal and binding
upon the Customer as such principal, the entry into any Purchase
Transaction and to act as payment agent to transfer funds to meet the
Customer's obligations under any Purchase Transaction, in all cases
subject to the terms of these Conditions.

Without prejudice to the generality of Condition 4.1 above, the Customer
hereby authorises the Bank as its agent, to provide the Broker with any
information required pursuant to applicable laws and regulations in
order to complete the Purchase Transaction.

The Bank shall provide the Customer, as soon as practical after receipt
thereof, with the documents received by the Bank evidencing title to the
Commodities purchased pursuant to the relevant Purchase Transaction.

In connection with its powers, discretions, authorities and duties under
these Conditions, the Bank shall act solely as the agent of the Customer
on a restricted limited basis (i.e. as agent on a deal by deal basis) to the
extent expressly provided herein and in respect of Purchase Transactions
contemplated under these Conditions and shall not otherwise be regarded
as agent of the Customer in any other respect whatsoever.

The Bank shall not be liable for any failure of the Customer to duly
and punctually perform any of its respective duties or obligations
under these Conditions.

Fees and Expenses

To the extent expressly included in an Offer, the Customer shall
reimburse the Bank upon demand in respect of any out-of-pocket
expenses, fees and commissions (including legal fees if applicable)
properly and reasonably incurred by it, the Purchaser or any of their
respective agents in performance of its or their respective obligations
or tasks referred to under these Conditions, and, to the extent (if any)
payable by the Bank, commissions of the Broker.

To the extent that the Purchase Price includes any fees and expenses
as referred to in Condition 5.1, then the Bank (in its capacity as agent
of the Customer) is hereby authorised by the Customer to deduct, or
procure the deduction, therefrom of such fees and expenses and to
make or procure payment thereof to the relevant party or its agent.

Trading Arrangements

The Customer acknowledges and agrees that by executing the
Deposit Murabaha Application Form the Customer is deemed to have
provided a Transaction Notification to the Bank pursuant to which it
has notified the Bank of its intention to purchase the Commodities
specified in the Deposit Murabaha Application Form from the Broker
on a spot basis on the Transaction Date specified in the Deposit
Murabaha Application Form and of its intention to sell the same
Commodities to the Purchaser on a deferred payment basis on and
subject to the terms of these Conditions.

On or before the Transaction Date specified in the Transaction
Notification provided pursuant to Condition 6.1, the Bank shall send to
the Customer using an Approved Communication Channel a Purchase
Offer which shall set out the terms of the proposed Purchase
Transaction together with a Sale Offer setting out the terms of the
proposed Sale Transaction.

6.3

6.4

6.4.1

6.4.2

6.5

6.6

6.7

6.8
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7.2

The Customer shall, if it is willing to accept the Purchase Offer and the
Sale Offer made by the Bank under Condition 6.2, confirm the terms
and conditions of the Purchase Offer and the Sale Offer by sending a
Purchase Acceptance and a Sale Acceptance respectively to the Bank
by way of an Approved Communication Channel by no later than noon
(Bahrain time) on the relevant Transaction Date. In the event the
Customer fails to send a Purchase Acceptance and a Sale Acceptance
or fails to notify the Bank that it does not wish to proceed with the
relevant Transaction by the time and in the manner specified in this
Condition 6.3, the Customer shall be automatically and irrevocably
deemed to have accepted the Purchase Offer and Sale Offer at noon
(Bahrain time) on the Transaction Date and the Bank shall be authorised
to conclude the Transactions on the terms contained in the relevant
Purchase Offer and the Sale Offer. The Customer agrees that it will
raise no objection to or any claim in respect of any Transactions
concluded by the Bank as a result of the operation of the provisions
of this Condition 6.3.

On receipt by the Bank of a Purchase Acceptance and a Sale
Acceptance sent or made by the Customer under Condition 6.3 or
upon deemed acceptance by the Customer of the relevant Purchase
Offer and Sale Offer under Condition 6.3 (as the case may be):

The Bank shall be deemed to have been appointed by the Customer as its
agent on the basis described in Condition 4 above to enter into a respective
Purchase Transaction, incorporating the terms and conditions of the
Purchase Offer, the Purchase Acceptance and these Conditions; and

The Bank shall purchase the relevant Commodities on behalf of, and
as agent for, the Customer from the Broker.

Upon receipt by the Bank of a Purchase Acceptance made by the
Customer under Condition 6.3 (or upon deemed acceptance by the
Customer of the relevant Purchase Offer under Condition 6.3 (as the
case may be)) and subsequent to effecting the purchase of the
Commodities on behalf of the Customer under Condition 6.4, the
Purchaser shall immediately purchase the same Commodities from the
Customer for the Deferred Sale Price.

Following full compliance with all the procedures set out in Conditions
6.1to 6.5 inclusive, the Purchaser shall pay the Deferred Sale Price to
the Customer in accordance with Condition 8.2.

Notwithstanding the terms of any Transaction Notification made by the
Customer under Condition 6.1, the information contained in the relevant
Confirmations shall be the definitive and legally binding-binding record
of what was agreed between the Customer and the Bank in respect of
the relevant Purchase Transaction and between the Customer and the
Purchaser in respect of the corresponding Sale Transaction.

For the avoidance of doubt, there is no obligation on the part of either
the Bank or the Customer to enter into any Purchase Transaction except
upon a binding contract in respect of a Purchase Transaction coming
into effect in accordance with Condition 6.3.

Approved Communication Channels

The Customer hereby expressly acknowledges and agrees that each
and any Offer or Acceptance provided by way of an Approved
Communication Channel and each and any Transaction concluded
using an Approved Communication Channel shall be as valid and
binding as if such Offer or Acceptance had been contained in or such
Transaction had been concluded by way of a duly executed physical
document or documents. The Customer further agrees to waive any
right to object to or to challenge the validity of any Offer or Acceptance
sent or any Transaction concluded through or by way of an Approved
Communication Channel.

By executing these Conditions, the Customer confirms to the Bank that
it has provided to the Bank contact details for each Approved
Communication Channel (whether by including such details in the
Deposit Murabaha Application Form or by providing such details
elsewhere) and the Customer further confirms that it has executed and
undertakes that it will execute such other documents or agreements
as the Bank may in its sole discretion require to be agreed to or
executed to allow communications between the Parties hereunder
using an Approved Communication Channel.
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Payment

Payment of the Purchase Price in respect of a Purchase Transaction by the
Customer to the Bank (acting as collection agent on behalf of the Customer)
shall be made on or before the Purchase Date. The Bank's obligation as
collection agent shall be limited to the Bank either directing the Customer
to make such payment of the Purchase Price to the account referred to in
Condition 8.5 or debiting the Customer’s Mudaraba Account (as the case
may be) and the Bank shall have no obligation to extend any credit to the
Customer in respect of the Purchase Price. If the Bank makes payment of
the Purchase Price on behalf of the Customer but the Customer does not
transfer such corresponding amount to the Bank on the Purchase Date, the
Customer shall promptly compensate the Bank in respect of all claims,
costs, liabilities, damages and expenses incurred by the Bank in connection

with the Customer’s failure to transfer such amount on the Purchase Date.

Payment of the Deferred Sale Price in respect of a Sale Transaction by
the Purchaser to the Customer shall, subject to Condition 8.3, be made
on the Deferred Payment Date(s) and to the Customer’s account as
notified by the Customer in writing to the Bank.

The Purchaser shall not be obliged to pay the Deferred Sale Price to
the Customer pursuant to Condition 8.2, unless and until the Purchase
Price has been actually received by the Bank into the account referred
to in Condition 8.5.

All sums payable by one Party to the other Party under these Conditions
and under each Transaction shall be made in full, without any deduction
or withholding whatsoever for or on account of tax, unless any such
deduction is required by law. In the event that any such deduction is
required to be made by law, then the paying Party shall gross-up any
and all such payments to be made and shall pay the gross sums so
that after deduction of such amounts so required to be deducted, the
net proceeds received by the other Party shall be equivalent to the
amounts the paying Party should have paid in the event that such
deductions were not required to have been made.

All payments made by the Customer under these Conditions and under
each Purchase Transaction shall be made to the Bank's account as
notified by the Bank to the Customer in writing.

The Customer authorises the Bank to apply any credit balance in any
currency to which the Customer is entitled on any account of the Customer
with the Bank (including, without limitation, the Mudaraba Account) in
satisfaction of any sum due and payable from the Customer under these
Conditions, any Transaction Document or any other arrangement. For this
purpose, the Bank is authorised to purchase with the monies standing to
the credit of any such account such other currencies as may be necessary
to effect such application. The Bank shall not be obliged to exercise any
right given to it by this Condition 8.6.

Terms applicable to Transactions

The Customer hereby authorises the Bank as its agent to select the
Commodities on its behalf.

Immediately upon payment of the Purchase Price on the Purchase Date
in accordance with Condition 8.1, the Customer acknowledges and
agrees that subject to Condition 11.2 delivery of the Commodities shall
take place in respect of each Purchase Transaction upon the Broker
crediting the Bank’s relevant commodity accounts held with the Broker,
whereupon title to the Commodities shall pass to the Bank as the
Customer's agent in accordance with Condition 4.1 and the Customer
shall become the beneficial owner of the Commodities.

The Customer will obtain such title to the Commodities as the Bank has
received from the Broker pursuant to the Purchase Transaction and the
Bank shall not be deemed to give any warranty or representation in respect
of the Commodities, whether arising by implication, statute or otherwise.

Immediately upon the completion of a Sale Transaction in accordance
with Condition 6.5, title to the Commodities shall pass to the Purchaser
on an "as is where is" basis.

“Know your customer” checks

No Transaction shall be entered into until the Customer delivers to the
Bank, in form and substance satisfactory to it, such documentation (in
addition to the Deposit Murabaha Application Form) as the Bank may
reasonably require for the purpose of meeting its obligations under
applicable "KYC" requirements.

"
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Liability and Indemnity of the Bank

The Bank shall not, in its capacity as agent for the Customer under a
Purchase Transaction, be liable to the Customer in contract, tort or
otherwise for any direct or indirect financial or economic losses, costs,
liabilities or expenses (including, without limitation, loss of profit, loss
of savings or loss of goodwill) save for those directly arising as a result
of the Bank's gross negligence, wilful default or fraud.

The Customer acknowledges and agrees that the physical delivery of
the Commodities shall not be required and shall not be the responsibility
of the Bank under any circumstances.

Termination

These Conditions shall be operative until either (a) either Party has
given at least ten (10) Business Days' notice of termination in writing
to the other Party whereupon these Conditions shall terminate at the
end of such period of notice; or (b) immediately upon written notice
by a Party to the other Party where such latter Party is in material breach
of the terms of these Conditions.

Notwithstanding the termination of these Conditions pursuant to
Condition 12.1 the Parties shall remain obligated in respect of
Transactions that have been proposed and accepted and which are
outstanding at the date of termination.

On receipt of a notice of termination by either Party pursuant to Condition
12.1, the Customer and the Bank shall not enter into any new Transaction.

The right to terminate these Conditions given by this Condition 12 shall
not prejudice or affect any other right or remedy of either Party in
respect of the breach concerned (if any) or any other breach.

Early Payment Request

The Client (Seller) undertakes and agrees that the Bank shall not be
required to accelerate the payment of the sale price in accordance with
agreed installments (in whole or in part) before the due date, Moreover,
the Bank may, at its sole discretion, decide without being obliged, to
approve the prepayment of the agreed installments prior to maturity
date, in accordance with the conditions set forth in clause (b) below.

In the event that the Bank agrees to pay the installments prior to its
maturity date, the client agrees at the time of the early payment request
to rebate of the selling price with the Bank in this regard in accordance
with the Bank’s policies. Moreover, the client agrees to pay the fees
due thereon in the Bank's approved fees schedule.

Confidentiality

Subject to Condition 4.2, the contents of these Conditions and the
Transactions contemplated by these Conditions shall be kept
confidential by the Parties to these Conditions for the duration of these
Conditions and after it shall terminate save to the extent that any such
matter shall become a matter of public knowledge other than through
the fault of the Parties to these Conditions and save as required by an
order of a court of competent jurisdiction or a competent administrative
authority in a relevant jurisdiction.

Assignment

Subject to Condition 14.2, these Conditions are personal to the Parties
hereto and their respective rights and obligations hereunder shall not be
assignable or transferable except with prior written consent of other Party.

The Bank may assign or transfer its rights, benefits or obligations under these
Conditions or under any Transaction to any company in the group of
companies of which it is a member without the prior consent of the Customer.

Representations and Warranties

Each Party represents and warrants for the benefit of the other Party
from the date of these Conditions that:

It has and will at all times for the duration of these Conditions have the
legal capacity to enter into these Conditions and each Transaction thereby
contemplated, and (in the case of the Bank) will cause all necessary
corporate resolutions and authorities to be made and/or passed to ensure
that the persons who purport to enter into | Transactions on its behalf are
able to commit it in accordance with the terms of these Conditions;
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16.1.2

The information provided in each Offer (in the case of the Bank) or
each Acceptance (in the case of the Customer) shall be true and
accurate in all respects; and

is not received, or is mutilated, illegible, interrupted, duplicated,
incomplete, unauthorised or delayed for any reason.

18 Notices
16.1.3 It has and will at all times maintain all authorisations, approvals, licences
and consents required to enable it to perform its obligations under 18.1  Any formal or legal notice to be given pursuant to the provisions of these
these Conditions and each Transaction. Conditions (other than Offers and Acceptances which for the avoidance
of doubt may be sent by an Approved Communication Channel) shall
16.2  The Customer hereby represents and warrants to the Bank that: be sent in writing, by registered first class mail or by facsimile to be
confirmed by registered mail or by courier to the address/facsimile
16.2.1 It has acted, and will at all times for the duration of these Conditions numbers detailed in the Deposit Murabaha Application Form or to such
act, as a principal and not as a trustee or bank on behalf of a third party other address/facsimile number as the Party to be notified shall give to
for the purposes of entering into any Transactions contemplated by the other Party in accordance with the terms of this Condition. Any
these Conditions; change of the address for notices shall be effective only after one month
has elapsed from the date upon which notice of the change of notice
16.2.2 It has entered into these Conditions and each Transaction and each address shall have been duly given.
Transaction Document after having reviewed them for the purposes of
their compliance with Shari'a principles and, to the extent it has 18.2  Any notice sent by registered mail, if properly addressed, shall be
considered this necessary, taken independent advice from advisors deemed to be given at the opening of business on the third Business
specialising in matters of Shari'a; Day following posting; a notice sent by facsimile shall be effective
immediately following successful transmission of the relevant
16.2.3 ltis satisfied that the provisions of these Conditions and each Transaction communication; and a notice sent by courier shall be effective
and Transaction Document do not contravene Shari'a principles; immediately upon receipt by the addressee. In proving that notice has
been given by post it shall be sufficient to show that the communication
16.2.4 It does not have any objection, nor will it raise any objections as to matters concerned has been duly stamped, addressed and posted.
of Shari'a compliance in respect of or otherwise in relation to the provisions
of any of these Conditions or any Transaction Document; and 19 Unenforceability
16.2.5 Neither the Bank nor the Purchaser has advised it either to enter into these The illegality, invalidity, or unenforceability of any provision of these Conditions
Conditions or any Transaction entered into or to be entered into under under the laws of any jurisdiction shall not affect the validity or enforceability
these Conditions but that the Customer has decided to enter into these of any other provision of these Conditions or any other agreement and/or
Conditions and each such Transaction in reliance on its own expertise documents to be entered into pursuant to these Conditions.
and / or after taking such third party advice as it saw or sees fit.
20 Amendments These Conditions shall not be capable of amendment or
16.3 The above warranties shall be deemed to be repeated by: variation without the prior written agreement of both Parties.
16.3.1 The Bank each time an Offer is sent to the Customer; and 21 Counterparts These Conditions may be executed in any number of
counterparts, and this has the same effect as if the signatures on the
16.3.2 The Customer each time an Acceptance is sent to or is deemed to counterparts were on a single copy of these Conditions.
have been received by the Bank.
22 Governing Law and Jurisdiction
17 Communications
221 Each of the Parties agrees that these Conditions and each Transaction
171 The Parties each acknowledge that all telephone calls made by, to or entered into pursuant to these Conditions complies with the principles
between the Parties (including by or to the Broker) concerning any of Islamic Shari'a and these Conditions and each Transaction associated
proposed Transaction may be tape recorded.Accordingly, each Party: thereto shall be governed by and construed, interpreted and applied
in accordance with Bahrain law.
1711  Consents to the recording of the telephone conversations of trading,
marketing and/ or other personnel of the Parties and any Broker and 22.2 Each of the Parties hereby irrevocably submits to the exclusive
their officers, employees, agents and affiliates in connection with these jurisdiction of the courts of Bahrain to settle any dispute or claims
Conditions or any potential Transaction; which may arise out of or in connection with these Conditions (including
a dispute regarding the existence, validity or termination of these
17.1.2 Agrees to obtain any necessary consent of and give notice of such Conditions or any Transaction associated thereto).
recoding to such personnel (as aforesaid); and
22.3 The Parties recognise and agree that the principle of the payment of
171.3 Agrees, to the extent permitted by law, that recordings may be interest is repugnant to the Shari'a and accordingly, to the extent that
submitted in evidence in any proceedings relating to these Conditions any legal system would (but for the provisions of this Condition) impose
or any Transaction (accepted or otherwise). (whether by contract or by statute) any obligation to pay interest, the
Parties hereto hereby irrevocably and unconditionally expresslywaive
17.2  The Customer hereby acknowledges that it is fully aware that of the and reject any entitlement to recover interest from each other.
risks associated with communications via each Approved
Communication Channel and that by executing these Conditions it 23 Any correspondence and/or documents of title that are dispatched to
agrees to communicate by and conclude each Transaction using one you by post or Courier or email to the latest address as notified to us
or more Approved Communication Channels. In relation to any and by you are sent at your sole risk. We shall have noresponsibility for any
each communication received by the Bank via an Approved failure in delivery to you on the part of the postal system or any courier
Communication Channel and which is sent or purported to be sent by company or email delivery failure.
the Customer or in or purported to be in the Customer’s name, the
Customer hereby irrevocably.
17.2.1 Authorises the Bank to accept, rely and act upon such communication
without further enquiry as to the authority or identity of the person
sending such communication;
17.2.2 Indemnify the Bank against all losses, claims, actions, proceedings,
damages, costs and expenses incurred or sustained by the Bank as a
result of the Bank accepting, relying and acting upon such
communication; and
17.2.3 Acknowledges that the Bank shall have no liability for accepting, relying

or acting upon such communication and shall have no liability in the
event any communication sent by an ApprovedCommunication Channel
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