Financial Results For The Six months period ended 30 June 2023

All amounts are in BD 000's

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION CONDENSED CONSOLIDATED INCOME STATEMENT CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
As at 30 June 2023 For the six months period ended 30 June 2023 For the six months period ended 30 June 2023
30 June 31 December Six months Six months Three months Three months Six months Six months
2023 2022 ended ended ended ended ended ended
(Reviewed) (Audited) 30 .lunle 2023 30 June 2022 30 Jun? 2023 30 June 2022 30Jun'e 2023 30 June 2022
(Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed)
ASSETS OPERATING ACTIVITIES
Cash and bank balances 127,075 149,093 Income from financing and ljarah assets 20,246 16,202 9,985 8,200 Payments of financing assets, net (19,848) (2,709)
Placements with financial institutions 46,816 62,630 Income from placements with financial institutions 1,450 12 695 73 Payments for ljarah assets, net (26,535) (13,773)
Investment in sukuk 546,390 523,332 Income from sukuk 16,305 9,461 8,029 4,707 Income received from short-term placements 1,450 12
Financing assets 228 210 391125 Income from investment securities 1254 461 699 87 Returns paid to investment accountholders (10,386) (7,731)
9 , .
ljarah assets SToTee 183795 Share of loss from equity accounted investees (440) ©82) (221) (391) '(’wuhdraw;alsi / receipts from investment accountholders, net (::‘;s,::;; (1533,369598)
B ¥ § ayments for expenses ), 3
F d oth , net 5,973 1,357 3,701 532
\nveslm:n‘tds'ecurm‘es 70,270 33.231 ees and other income, ne Other receipts 3333 1357
‘Asse"s e( - °"5‘a e[ . B‘s'i:: 92‘92’7 Total income before return to investment accountholders. 44,788 26,911 22,888 13,208 Contributions paid to charitable organisations (598) (367)
nvestment in real estate f , .
oy reounted ivestees oty pypd Return to investment accountholders before Bank's Receipts from customers’ current accounts, net 35,588 32,489
g . share as Mudarib (13,482) (16,172) (5,347) (8123) Receipts from / (payment to) placements from financial institutions, net 55,388 (8,748)
Other assets 25,241 22,901 g ' i ' i ;
. ] Bamis <hare 6 o Mudarib 2158 0146 " 4308 Receipts / (withdrawals) from placements from non-financial
Property and equipment 3,428 3,431 ! 4 ' : i ions and individuals, net 32,474 (69,708)
Total assets 1,473,686 1,425,694 Return to investment accountholders (10,324) (7,026) (4,992) (3,815) Net payment to CBB reserve account (3,125) 3)
Profit expense paid on placements (14,817) (4,635)
LIABILITIES Finance expense on placements from financial institutions, - . —
) non-financial institutions and individuals (14,818) (4,635) (8,332) (2,106) Net cash used in operating activities (74,372) (33,457)
Placements from financial institutions 295,468 240,080 ; term f from | institut Sy s s 901
Placements from non-financial institutions and individuals 247,838 215,364 inance expense on term financing from financial institutions (8270} (1,418) (21578} ©on INVESTING ACTIVITIES
Term financing from financial institutions 176,302 130,955 Total income 14,776 13,832 6,986 6,386 g”'Chaze "" 5”*“'? | redemption of sukuk (11?5'02:2) “353;;'27)
. roceeds from sale / redemption of sukul b ,
g‘“sé‘r’"‘:‘:ﬁnfe“s"e"' accounts 52%55‘:3 2232? Staff cost 3,462 3,653 1,661 1,369 Income from sukuk received 16,767 10,417
U : Other operating expenses 3,342 2,541 1,683 1,469 Proceeds from disposal of investments in real estate 35 3,229
Total liabilities 826,732 662,791 Total 6,804 o194 3,348 2698 Income from investment in real estate 21 -
Income from investment securities 955 88
Equity of investment account holders Profit before impairment allowances 7,972 7,638 3,642 3,548 Purchase of property and equipment,net (282) (28)
From financial institutions 60,140 159,926 Net impairment charge (1,021) (828) (443) (186) Net movement in margin call 1,406 -
From non-financial institutions and individuals 428,356 445,207
PROFIT FOR THE PERIOD 6,951 6,810 3,199 3,362 Net cash used in investing activities (2,657) (60,117)
Total equity of investment accountholders 488,496 605,133
to: FINANCING ACTIVITIES
OWNERS' EQUITY Shareholders of the parent 6,951 6,810 3,199 3,362 Purchase of treasury shares, net - (290)
Share capital 84,783 84,783 Non-controlling interest - - - - Receipts of term financing from financial institutions, net 45,347 66,273
Statutory reserve 11,510 11,510 Payments of finance expense on term financing from
Treasury shares (6,254) (6,254) 6.951 5.810 SiED 3.362 financial instituti (4,870) (1,418)
Investment fair value reserve (7,005) (5,790) Earnings per share Profit distribution on AT 1 Capital (3,000) (3,000)
Retained earnings 19,567 16,171 Basic and diluted eamings per share (fils) 4.94 4.74 0.25 0.45 —
Net cash generated from financing activities 37,477 61,565
Equity attril to parent's 102,601 100,420 . .
auity P Net decrease in cash and cash equivalents (39,552) (32,009)
Prepetual Mudaraba (AT1) 47,222 47,222 Cash and cash equivalents at beginning of the period 174,338 135,216
Non-controlling interest E:535) 10128 Cash and cash equivalents at end of the period 134,786 103,207
Total owners’ equity 158,458 157,770 Cash and cash equivalents comprises:
Total liabilities, equity of investment accountholders and Cash and bank balances (excluding CBB reserve) 98,155 55,467
owners’ equity 1,473,686 1,425,694 Placement with financial institutions with original maturities of
90 days or less (excluding margin call account) 36,631 47,740
134,786 103,207
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN OWNERS' EQUITY CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN OWNERS' EQUITY
for the six months period ended 30 June 2023 for the six months period ended 30 June 2022
Equity attri to parent's Equity attributable to parent’s shareholders
?:;,‘::;:;23 Share Statutory Treasury Investment Retained  Total Perpetual Non- Total 30 June 2022 Share  Statutory Treasury Investment Retained Total Perpetual Non- Total
capital reserve shares  fairvalue earnings mudaraba controlling Owners’ (Reviewed) capital reserve shares fair value  earnings mudaraba  controlling  Owners’
reserve (AT1) interest  Equity reserve (AT1) interest Equity
Balance at 1 January 2023 84,783 1,510  (6,254) (5,790) 16,171 100,420 47,222 10,128 157,770 Balance at 1 January 2022 89,212 10,110 (11,926) 187 11,493 99,076 47,222 11,093 157,391
Net fair value changes - - - (1,215) - (1,215) - - (1,215 Net fair value changes - - - (5,656) - (5,656) - - (5,656)
Profit for the period = = = - 6,951 6,951 = - 6951 Profit for the period - - - - 6810 6810 - - 6esw0
Total recognised income and expense for the period = - - (1,215 6,951 5736 - - 5736 Total 'ﬁc"g"'sfd ineome :"d expense for the period - B N 5656) 6810 1184 - - s
Transfer to Zakah fund - - - - (555)  (555) - - (555) Eanche atwo'nTo treaswvhs ares 4,429) - ?,299603) - s 0 - - o)
Profit distrubution on Perpetual Mudaraba - = - - (3,000) (3,000) - - (3,000) T“'C :’se“’z fa:'“”ds ares @05 (395) t395)
_ i . - ransfer to Zakah fun - - - - - -
Loss of Control (1/293) (17303 Profit distribution on Perpetual Mudaraba - - - -~ (3,000) (3,000) - - (3,000
Balance at 30 June 2023 84,783 1,510 (6,254) (7,005) 19,567 102,601 47,222 8,635 158,458 Loss of control - - - - - - - (965) (965)
Balance at 30 June 2022 84,783 10,110 (6,253) (5469) 13,374 96,545 47,222 10,128 153,895
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