Financial Results For The Nine months period ended 30 September 2023

All amounts are in BD 000's

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION CONDENSED CONSOLIDATED INCOME STATEMENT CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
As at 30 September 2023 For the nine months period ended 30 September 2023 For the nine months period ended 30 September 2023
30 September 31 December Nine months Nine months Three months Three months Nine months Nine months
2023 2022 ended ended ended ended ended ended
(Reviewed) (Audited) 30 September 2023 30 September 2022 30 September 2023 30 September 2022 30 September 2023 30 September 2022
(Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed)
ASSETS OPERATING ACTIVITIES
Cash and bank balances 132,062 149,093 Income from financing and ljarah assets 30,881 25,800 10,635 9,598 Payments of financing assets, net (7,757) (6,841)
Placements with financial institutions 55,630 62,630 Income from placements with financial institutions 2,925 308 1,475 196 Payments for ljarah assets, net (19,971) (20,015)
Investment in sukuk 528,866 523,332 Income from sukuk 24,131 15,823 7,826 6,362 Income received from short-term placements 2,925 308
Financing assets 327,475 221135 Income from investment securities 1744 65 490 (396) Returns paid to investment accountholders (14,116) (10,554)
Jjarah assets 204,014 183,725 Share of loss from equity accounted investees (751) (908) (311) (226) \é‘g;'::";:“'vsaf‘;";’g;x:‘m"' accountholders, net ((‘:‘;";i;‘; %’Qig;
i F d oth , net 7,763 2,545 1,790 1,188 4 :
\nveslm:n‘tds'ecurm‘es 70,992 33.63371 ees and other income, ne Other receipts 5,050 5,424
‘Asse"s e( - °"5‘a e[ . 8:";’;‘; %"54‘7 Total income before return to investment accountholders. 66,693 43,633 21,905 16,722 Contributions paid to charitable organisations (598) (370)
nvestment in real estate K , .
oy reounted ivestees A pypuncd Return (o investment account holders before Bank's Receipts from customers’ current accounts, net 9,767 7,948
g g chare as Mudarib (20,946) (24,120) (7.464) (7.948) Receipts from placements from financial institutions, net 24,288 107,034
Other assets 27,091 22,901 Bank's share as o Mudarib i 13,308 9o w182 Receipts from placements from non-financial
Property and equipment 3,371 3,431 ! d ' i . i and individuals, net 25,749 38,999
Total assets 1,462,877 1,425,694 Return to investment accountholders (15,854) (10,792) (5,530) (3,766) Net payments to CBB reserve account (2,802) (10,339)
Profit expense paid on placements (22,708) (8,523)
LIABILITIES Finance expense on placements from financial institutions, . - -
) non-financial institutions and individuals (22,707) (8,523) (7,889) (3,888) Net cash (used in) / generated from operating acti (81,479) 2,081
Placements from financial institutions 264,368 240,080 ; term f from | institut e . i 1260
Placements from non-financial institutions and individuals 241,112 215,364 inance expense on term financing from financial institutions (7582} (2.678) (2.692) (1,260) INVESTING ACTIVITIES
Term financing from financial institutions 174,857 130,955 Total income 20,570 21,640 5,794 7,808 g”'Chaze "" 5”*“'? | redempion of sukuk “12;;“;2 “76"5'223
. roceeds from sale / redemption of sukul i ,
Customers. current aceounts sarez 0955 Staff cost 4,636 4,060 1174 1307 ncome from sukuk received 24,390 16,469
4 : Other operating expenses 5,368 3,839 2,026 1,298 (Purchase) / sale of investments in real estate, net (1,803) 3,229
Total liabilities 762,824 662,791 Total 10,008 5,799 3,200 2605 Income from investment in real estate 155 -
- Income from investment securities 762 950
Equity of investment accountholders Profit before impairment allowances 10,566 12,841 2,594 5,203 Purchase of property and equipment,net (526) (167)
- From financial institutions 93,245 169,926 Net impairment charge (1,161) (1,957) (140) (1,129) Net movement in margin call 1,671 -
-F i I institut d individual 447,428 445,207 — - -
fom non-financia nstitutions and individuals PROFIT FOR THE PERIOD 9,405 10,884 2,454 4,074 Net cash generated from/ (used) in investing activities 22,978 (87,935)
Total equity of investment accountholders 540,673 605,133
aulty to: FINANCING ACTIVITIES
OWNERS' EQUITY Shareholders of the parent 9,405 10,884 2,454 4,074 Purchase of treasury shares, net = (291)
Share capital 84,783 84,783 Non-controlling interest = - o - Receipts of term financing from financial institutions, net 43,901 57,102
Statutory reserve 11,510 11,510 Payments of finance expense on term financing from
Treasury shares (6,254) (6,254) 9,405 10,884 2,454 4,074 financial institutions (7,562) (2,678)
Investment fair value reserve (8,537) (5,790) Earnings per share Profit distribution on AT 1 Capital (3,000) (3,000)
Retained earnings 22,021 16,171 Basic and diluted eamings per share (fils) 8.004 9.827 3.067 5.092 Net cash generated from financing activities 33,330 51133
Equity attril to parent's 103,523 100,420 Net decrease in cash and cash equivalents (25,162) (34,721)
Prepetual Mudaraba (AT1) 47,222 47,222 Cash and cash equivalents at beginning of the period 174,338 135,216
Non-controlling interest 8,635 10,128 Cash and cash equivalents at end of the period 149,176 100,495
Total owners’ equity 159,380 157,770 Cash and cash equivalents comprises:
Total liabilities, equity of investment accountholders and Cash and bank balances (excluding CBB reserve) 103,465 93,474
owners’ equity 1,462,877 1,425,694 Placement with financial institutions with original maturities of
90 days or less (excluding call margin placements) 45,711 7,021
149,176 100,495
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN OWNERS' EQUITY CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN OWNERS' EQUITY
for the nine months period ended 30 September 2023 for the nine months period ended 30 September 2022
Equity attril to parent's Equity attributable to parent’s shareholders
30 September 2023
(Reviewed) Share Statutory Treasury Investment Retained Total Perpetual Non- Total 30 September 2022 Share  Statutory ~Treasury Investment  Retained Total Perpetual Non- Total
capital  reserve shares  fairvalue earnings mudaraba controlling Owners’ (Reviewed) capital reserve shares fair value  earnings mudaraba  controlling  Owners’
reserve (AT1) interest Equity reserve (AT1) interest Equity
Balance at 1 January 2023 84,783 1,510 (6,254) (5790) 16,171 100,420 47,222 10,128 157,770 Balance at 1 January 2022 89,212 10,110 (11,926) 187 11,493 99,076 47,222 11,003 157,391
Net fair value changes - - - (2,747) - (2,747) = - (2,747) Fair value changes - - - (7,526) - (7,526) - - (7,526)
Profit for the period _ _ _ - g GoE _ - ooE Profit for the period - - - - 10,884 10,884 - - 10,884
Total recognised income and expense for the period B = - (2747) 9405 6,658 - - 6658 Total recognised income and expense for the period - - - (7.526) 10884 3,358 - - 3388
Cancellation of treasury shares (4,429) - 5,963 - (1,534) - - - -
Transfer to Zakah fund - - - = (555)  (555) - - (559) purchase of Treasury shares ? N 201 N Y (201 N R (o1
Profit distrubution on Perpetual Mudaraba - - - - (3,000) (3,000) - - (3,000 ¥
Loss of control - - - _ ~ ~ - (1.493)  (1493) Transfer to Zakah fund - - - - (395) (395 - - (395)
: : Profit distribution on Perpetual Mudaraba - - - - (3,000) (3,000 - - (3,000)
Balance at 30 September 2023 84,783 11,510 (6,254) (8,537) 22,021 103,523 47,222 8,635 159,380 Loss of control - - - - - - - (965) (965)
Balance at 30 September 2022 84,783 10,110 (6,254) (7,339) 17,448 98,748 47,222 10,128 156,098
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